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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(EM Section) 

(RESERVE BANK OF INDIA) 

(Foreign Exchange Department) 
NOTIFICATION 
Mumbai, the 28th July, 2009 
No.FEMA 196/2009-RB 

Foreign Exchange Management (Transfer or Issue of 

Any Foreign Security) (Fourth Amendment) 
Regulations, 2009 

G.S.R. 609(E). —In exercise of die powers conferred 
by clause (a) of sub-section (3) of Section 6 and Section 47 
of the Foreign Exchange Management Act, 1999 (42 of 
1999), the Reserve Bank of India hereby makes the following 
amendments in the Foreign Exchange Management 
(Transfer or Issue of any Foreign Security) Regulations, 
2004 (Notification No. FEMA, 120/RB-2004 dated July 7, 
2004), namely:— 

1. Short Title and Commencement:—(i) These 
Regulations shall be called the Foreign Exchange 
Management (Transfer or Issue of Any Foreign Security) 
(Fourth Amendment) Regulations, 2009. 

(ii) These Regulations shall be deemed to have come 
into effect from the 6th day of September, 2006. 

2. Amendment of Regulation 7—In the principal 
Regulations, in Regulation 7, for the sub-regulation (1), the 
following shall be substituted, namely: 

“(1) Subject to the Regulations in Part I, an Indian 
Party engaged in financial services sector in India may 
make investment in an entity outside India: 

Provided that the Indian party 

(i) has earned net profit during the preceding three 
financial years from the financial services 
activities; 

(ii) is registered with the regulatory authority in 
India for conducting the financial services 
activities; 

(iii) has obtained approval from the concerned 
regulatory authorities both in India and abroad, 
for venturing into such financial sector activity; 

(iv) has fulfilled the prudential norms relating to 
capital adequacy as prescribed by the concerned 
regulatory authority in India.” 

[F. No. l/23/EM/2000-Vol. IV] 

SALIM GANGADHARAN, Chief General Manager 
Foot Note: 

(i) The Foreign Exchange Management (Transfer or Issue 
of any Foreign Security) Regulations, 2004 were published 
in the Official Gazette vide No. G.S.R.757 (E), dated 


November 19, 2004 and subsequently amended vide No. 
G.S.R. 220 (E), dated April 7,2005 and vide, 

G.S.R. 337 (E), dated May 27,2005, 

G.S.R. 552 (E), dated August 31,2005, 

G.S.R. 535 (E), dated September 6,2006, 

G.S.R. 13 (E), dated January 5,2008, 

G.S.R. 209 (E), dated March 25,2008, 

G.S.R. 676 (E), dated September 24,2008, 

G. S.R. 756 (E), dated October 31,2008, 

G.S.R. 108(E), dated February 20,2009 
G.S.R. 301 (E), dated May 1,2009 
G.S.R. 441 (E), dated June 23,2009 

TJRt 28 2009 

610(31).—fclftF 5 2008 ^ B. *1. 

13(30 3tflWK<h W93, WTII, WO 3, 

rr-wi (i) "4 rrofro fTopr, 

qq qfc Fl 9 3T3f5R, 2007 "3ft 3lfW£33T B. 
164/2007-3TR3H, 

(i) fafaWM# 4 2007'3TFFST3^'2008* 

3ji'3v5T 3 jrffasnftd f¥n *mpTj; 

(ii) faftwreft ^ Bferer nr 3, ' 2007 * strtst 

3^ ‘2008* 3tT3vST 3 yfreq i fMd f3v3T ^TtpTTI 
^ 313^ 3BT 3ft#fW 3^ BTTTfW, 

[m B. 1/23/^2000-f^ IV] 

CORRIGENDUM 
Mumbai, the 28th August, 2009 
G.S.R. 610(E). —In the Notification No. FEMA. 164/ 
2007-RB, dated October 9,2007 of Reserve Bank of India, 
Foreign Exchange Department, Central Office published in 
the Gazette of India, Extraordinary, Part II, Section 3, Sub¬ 
section (i) vide No. G.S.R. 13(E), dated January 5,2008, 

(i) in the title of the Regulations, for the figures 
‘2007’ the figures ‘2008’ shall be substituted, 

(ii) in the short title of the Regulation, for the 
figures ‘2007’ the figures ‘2008’ shall be 
substituted. 

That as rectified and modified as aforesaid, the 
Principal Regulations shall remain in full force and effect. 

[F. No. l/23/EM/2000-Vol. IV] 
SALIM GANGADHARAN, Chief General 
Manager-in -Charge 

Tpti 28 3FTBT, 2009 

■RT.^T.-pT. 611(3T) —f5TT3? 25 Bfif, 2008 ^ B. 
Bt3n.fr 209(30 5TO 713*73, 37BWR3, BFT II, 

3RT 3, rr 3RT (i) BIBfrr ft^ ^T3>, fa'vil) ^ 
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firm, +1^fci J 4 ^ 19 2007 

173/2007-30^^, 

(i) ^ ^0H^^/2007 , 3PR5I«Bt < 2008 , 
31I*<H51 ^ yfdWlftd i^n 'Jii^ii; 

(ii) ‘2007* alter^ 

‘2008’ I 

<JH^4a ^ ^fT-TfoiHVcf 3?fc TrM*1cT, *jet fapHHicKrfl 

[TR 7T. l/23/&*V2000-fa^ IV] 

wth, oorI -g^r o?i5ra«mr 

CORRIGENDUM 
Mumbai, the 2 8th August, 2009 
G.S.R. 611(E).—In the NotificationNo. FEMA.173/ 
2007-RB, dated December 19,2007 of Reserve Bank of 
India, Foreign Exchange Department, Central Office 
published in the Gazette of India, Extraordinary, Part II, 
Section 3, Sub-section (i) vide No. G.S.R. 209(E),dated 
March 25,2008, 

t (i) in the title of the Regulations, for the fig- 
ures’‘2007’ the figures ‘2008’ shall be substi¬ 
tuted, 

(ii) in the short title of the Regulations, for the 
figures ‘2007’the figures ‘2008’ shall be substi¬ 
tuted. 

That as rectified and modified as aforesaid, the 
Principal Regulations shall remain in full force and effect. 

[F. No. l/23/EM/2000-Vol. TV] 

SALIM GANGADHARAN, Chief General 
Manager-in Charge 

28 3 **m, 2009 

W.^FT.fa. 612(3T).—fivTHFT 15 WT(t, 2008 ^ U 

m^FT.1%. 91 (3?) m ms ^ siuiukui, m n. 


m 3, -arc -m (i) $ iraTfacT fafcftgsr 

firm, w-qfaq ^ is facpsR, 2007^ sifferc^Ffm 

162/2007-30# 

(i) faMmdcdl ^ Wm 2 % -argf 

mR ^ ‘ yfagfd’ tts^i ^ ’afo 

Tlfegfi wf ' 1 HftWlfrd feqr ; 

(ii) auftRjrHl Wi 8 ^ ‘Hlill'b U 1 ^f, 

-$ fm'tfc yfdgjd^i * ^ 

Ufo^Hlfnd f^U I 

39^1 ^ -W-HR^iHtlcT get 

[m u 1/23/^2000-fe: iv] 

CORRIGENDUM 
Mumbai, the 28th August, 2009 

G.S.R. 612(E).—In the NotificationNo. FEMA.162/ 
2007-RB, dated September 18,2007 of Reserve Bank of 
India, Foreign Exchange Department, Central Office 
published -in the Gazette of India Extraordinary, Part II, 
Section 3, Sub-section (i) vide No. G.SJL 91(E) dated 
February 15,2008, 

(0 in the Regulation 2 A under Amendment of the 
Regulations, for the word ‘Security’ wherever 
appearing, the words ‘Securities and’ shall be 
substituted; 

(ii) in paragraph No.l of Schedule 8 annexed to 
the Notification, for the word ‘Security’ the 
words ‘Securities and’ shall be substituted. 

That as rectified and modified as aforesaid, the 
Principal Regulations shall remain in full force and effect. 

[F. No. l/23/EMZ2000-Vol. TV] 

SALIM GANGADHARAN, Chief General 
Manager-in-Charge 
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